
CONDENSED STATEMENT OF FINANCIAL POSITION
(consolidated and not consolidated) amounts in ~ thousands

GROUP COMPANY

ASSETS 30/6/2015 31/12/2014 30/6/2015 31/12/2014
Tangible assets 59.862 61.746 1.053 591
Investments in Property 255 256 255 256
Intangible assets 7.148 7.290 4 5 
Other non current assets 6.155 6.645 36.245 35.970
Inventories 52.091 45.217 48.231 43.432
Trade receivables 43.760 35.089 36.984 25.132
Other current assets 6.821 5.475 2.456 3.242

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
TOTAL ASSETS 176.092 161.718 125.228 108.628

=========== =========== =========== ===========

NET EQUITY AND LIABILITIES

Share Capital 15.840 15.840 15.840 15.840 
Other elements of net equity 984 1.269 14.473 14.447

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
Τotal equity attributable to the owners of parent company (a) 16.824 17.109 30.313 30.287
Minority interests (b) 19.570 18.480 - -

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
Total equity (c)=(a)+(b) 36.394 35.589 30.313 30.287

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
Long term borrowings 15.658 16.939 - - 
Provisions / Other long-term liabilities 23.855 24.015 544 567
Short term borrowings 60.938 61.803 55.581 57.995
Other short term liabilities 39.247 23.372 38.790 19.779

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
Total liabilities (d) 139.698 126.129 94.915 78.341

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
TOTAL NET EQUITY AND LIABILITIES (e)=(c)+(d) 176.092 161.718 125.228 108.628

=========== =========== =========== ===========

CONDENSED STATEMENT OF CHANGES IN NET EQUITY
(consolidated and not consolidated) amounts in ~ thousands

GROUP COMPANY
30/6/2015 30/6/2014 30/6/2015 30/6/2014

Equity balance at the beginning of the period
(1/1/2015 and 1/1/2014 respectively) 35.589 49.370 30.287 41.771
Total comprehensive income after taxes (67) (1.276) 26 521
Share capital increase/(decrease) --- (10.560) --- (10.560)
Participation to subsidiaries 872 339 --- ---

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−
Equity at the end of the period
(30/6/2015 and 30/6/2014 respectively) 36.394 37.873 30.313 31.732

=========== ========== =========== ==========

CONDENSED CASH FLOW STATEMENT
(consolidated and not consolidated) amounts in ~ thousands

GROUP COMPANY
Indirect method 1/1-30/6/2015 1/1-30/6/2014 1/1-30/6/2015 1/1-30/6/2014 
Operating Activities
Earnings / (losses) before taxes 692 (959) 327 960 
Add / (less) adjustments for:
Depreciation and amortization 1.808 1.781 61 61 
Provisions 2.064 322 2.045 176 
Exchange rate differences (562) (198) (562) (198) 
Result of investment activity 446 (319) 458 (296)  
Interest and similar expenses 2.767 2.731 2.116 2.166 
Add/ (less) adjustments for changes working capital items:
Decrease / (increase) in inventory (6.959) (11.182) (4.884) (8.167) 
Increase / (decrease) in receivables (10.726) (5.718)  (13.779) (11.235)  
(Decrease) / increase in liabilities (other than banks) 16.662 16.402 19.751 16.712 
Less:
Interest and similar expenses paid (2.831) (766) (2.234) (262) 
Taxes paid --- (610) --- (518)  

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Total inflow / (outflow) from operating activities (a) 3.361 1.484 3.299 (601)
−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Investing Activities
Acquisition of subsidiaries and other investments --- (1.674) (1.066) (2.115)
Proceeds from sale of available for sale financial assets --- 1.920 --- 1.920
Purchase of tangible and intangible assets (669) (150) (521) (103) 
Interest income 37 198 25 175 

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Total inflow / (outflow) from investing activities (b) (632) 294 (1.562) (123)
−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Financing Activities
Proceeds from capital increase 872 --- --- ---
Borrowings from banks 1.666 64.191 --- 64.191
Payments of borrowings (3.914) (59.797) (2.516) (57.336) 

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Total inflow / (outflow) from financing activities (c) (1.376) 4.394 (2.516) 6.855
−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Net increase / (decrease) in cash
and cash equivalents for the year (a) + (b) + (c) 1.353 6.172 (779) 6.131
Exchange rate differences (7) 62 (7) 62 
Cash and cash equivalents at beginning of the year 5.475 12.144 3.242 10.711

−−−−−−−−−−−− −−−−−−−−−−−− −−−−−−−−−−−− −−−−−−−−−−−−

Cash and cash equivalents at the end of the period 6.821 18.378 2.456 16.904
============ ============ ============ ============

CONDENSED STATEMENT OF TOTAL COMPREHENSIVE INCOME
(consolidated and not consolidated) amounts in ~ thousands

GROUP COMPANY

1/1- 1/1- 1/4- 1/4- 1/1- 1/1- 1/4- 1/4-

30/6/2015 30/6/2014 30/6/2015 30/6/2014 30/6/2015 30/6/2014 30/6/2015 30/6/2014

Turnover 46.761 41.433 24.799 26.785 43.176 41.996 22.638 28.699 
Gross profit 13.857 9.306 5.102 5.202 10.693 9.930 4.266 5.581 
Earnings / (losses) before taxes, 
financing and investing activities  3.958 1.420 (623) 999 2.954 2.798 (61) 1.646
Earnings / (losses) before taxes 693 (959) (2.580) (15) 328 960 (1.687) 909 

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Earnings / (losses) after taxes (A) (71) (1.129) (2.105) (353) 26 676 (1.208) 655 
−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Attributable to:
Equity holders of the parent company (287) (510) (1.879) (143) - - - -
Minority interest 216 (619) (226) (210) - - - -

Other comprehensive income
after tax (Β) 4 (147) 164 (199)  - (155) - (201) 

−−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−− −−−−−−−−−−−

Total comprehensive income
after tax (A)+(Β) (67) (1.276) (1.941) (552) 26 521 (1.208) 454 

=========== =========== =========== =========== =========== =========== =========== ===========
Attributable to:

Equity holders of the parent company (285) (661) (1.789) (346) - - - -
Minority interest 218 (615) (152) (206) - - - -

Earnings / (losses) per share  – 
basic (in Euro) (0,0054) (0,0097) (0,0356) (0,0027) 0,0005 0,0128 (0,0229) 0,0124
Earnings / (losses) before interest, 
depreciation, amortization and taxes 5.766 3.201 292 1.873 3.015 2.859 (27) 1.672
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ADDITIONAL DATA AND INFORMATION

1) The Group companies which are included in the consolidated financial statements are presented in note (1) of the interim
financial statements including their location, percentage of  Group participation and consolidation method.

2) There are no companies which are included in the consolidated financial statements of the period 1/1-30/6/2015 and which
are being  consolidated for the first time. There are no companies which are not included in the consolidated  financial state-
ments of  the period 1/1-30/6/2015  and which had been consolidated in the corresponding  period of 2014. Also there are no
companies which have  not been included in the consolidated  financial statements.  The consolidation method is the same
as that applied in the previous periods.

3) "Other comprehensive income after tax" represents gains of € 4 thousands for the Group due to difference in exchange of for-
eign currency at the consolidation of  Group Companies.

4) There are no own shares  which are held by the Company or by its subsidiaries  for the period ending June 30, 2015.
5) There are no litigations or arbitrations which have been finalized or which are in progress and would have a significant effect

on the financial statements of the Group or the Company.
6) The income tax returns of the companies of the Group have not been examined by the tax authorities and  the possibility

exists that additional taxes and penalties will be imposed upon examination.  The Group and the Company have made provi-
sions for additional taxes and penalties amounting to € 345 thousands and € 292 thousands respectively. The fiscal years
which have not been audited by the tax authorities for the Company and the Group's subsidiaries are presented in detail in
note (6) in the interim financials statements.

7) The Group and the Company have not made "'General provisions" on June 30, 2015.
8) The number of employees as of June 30, 2015 was : Group 117 , Company 88 persons. 

June 30, 2014 was : Group 103 , Company 91 persons. 
9) The transactions and balances in ~ thousands for the period ending June 30, 2015 with related parties as defined by IAS 24

are as follows: 
GROUP COMPANY

a) Sales of goods and services - 5.459 
b) Purchases of goods and services 1.637 1.376 
c) Receivables from related parties 576 6.062
d) Payables to related parties 5.000 5.008 
e) Key management personnel compensations 953 667
f) Receivables from key management personnel 17 17
g) Payables to key management personnel ---- ---- 

10) Τhere are no significant events subsequent to June 30, 2015 concerning the Group or the Company,  that would require
adjustment to or additional disclosure in the published financial statements in accordance with IAS 10 principles, apart of
those which are presented in detail in note (6).


